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INDEPENDENT AUDITOR’S REVIEW REPORT

To the members of First Women Bank Limited
Report on review of the Condensed Interim Financial Statements
Introduction

We have reviewed the accompanying condensed interim statement of financial position of First Women
Bank Limited (“the Bank™) as at 30 June 2021 and the related condensed interim profit and loss account,
condensed interim statement of comprehensive income, condensed interim statement of changes in equity,
condensed interim cash flow statement and notes to the financial statements for the six- month period then
ended (here-in-after referred to as the "interim financial statements"). Management is responsible for the
preparation and presentation of this interim financial statements in accordance with accounting and
reporting standards as applicable in Pakistan for interim financial reporting. Our responsibility is to express
a conclusion on these financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity". A review
of interim financial statements consists of making inquiries primarily of persons responsible for financial
and accounting matters and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial statements is not prepared, in all material respects in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting.

Material uncertainty related to going concern

We draw attention to Notes 1.2 and 1.3 of the condensed interim financial statements which indicate that
the Bank incurred a net loss of Rs. 1.31 billion during the six months period ended 30 June 2021 and, as of
that date, the Bank's paid-up capital (net of losses) stood below the Minimum Capital Requirement of Rs.
3 billion prescribed by the State Bank of Pakistan (SBP) by Rs. 1.04 billion. Further, as per audited accounts
as of 31 December 2021 and management accounts of 31 December 2022 and 30 June 2023, Minimum
Capital Requirement of the Bank is also not met. As stated in note 1.3, these events or conditions, along
with other matters as set forth in Note 1.2, indicate that a material uncertainty exists relating to events or
conditions that may cast significant doubt on the Bapk's ability to continue as a going concern. Our
conclusion is not modified in respect of this matter.
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Other Matters

i.  The figures for the quarter ended 30 June 2021 and 30 June 2020 in the condensed interim profit
and loss account and condensed interim statement of comprehensive income have not been
reviewed by us and we do not express a conclusion on them.

ii. The figures for the half year ended 30 June 2020 in the condensed interim profit and loss account,
condensed interim statement of comprehensive income, condensed interim cash flow statement and
notes to and forming part of the condensed interim financial statements have not been reviewed by
us and we do not express a conclusion on them.

The engagement partner on the review resulting in this independent auditor’s review report is M. Rehan
Chughtai.

TPl a

Lahore KPMG Taseer Hadi & Co.
Chartered Accountants

Date: 03 May 2024
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First Women Bank Limited

Condensed Interim Statement of Financial Position

As at June 30, 2021

(Un-audited)

Audited

June 30,

December 31,

2021 2020
Note — =wemmmmem- (Rupees in "000) --=--------
ASSETS
Cash and balances with treasury banks 6 2,401,407 2,337,454
Balances with other banks 7 186,870 196,224
Lendings to financial institutions & 2,167,850 1,960,972
Investments 9 18,166,885 21,094,415
Advances 10 12,557,548 11.087.975
Fised assets 11 584,062 639,710
Intangible assets 12 49,541 51,135
Delerred 1ax asscls = =
Other assels l4 458,968 645,900
36,573,131 38.013,785
LIABILITIES
Bills payvable 16 504,326 517,258
Borrowings 17 9,390,913 6.979.684
Deposits and other accounts 18 22,148,390 25,189,064
Delerred tax labilities 13 50,487 60,148
Other liabilities 19 1,948,089 1.410,724
34,042,205 34,156,878
NET ASSETS 2,530,926 3,856,907
REPRESENTED BY
Share capital 3,994,113 3,994,113
Statutory reserve 419,036 419.036
Surplus on revaluation of assets 20 154,552 165,460
Accumulated loss (2,036,773) (721,702)
2,530,926 3,856,907
CONTINGENCIES AND COMMITMENTS 21 \@@

Fhe annexed notes | to 36 form an integral part of these condensed interim financial statements.

C hief Financial Director Director Director
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First Women Bank Limited
Condensed Interim Profit and Loss Account (Un-audited)

FFor the half year ended June 30, 2021

For the quarter ended For the half year ended
June 30, June 30, June 30, June 30,
2021 2020 2021 2020
Note (Rupees in *000) (Rupees in *000)
Mark-up’ return 7 interest earned 22 093,367 774,175 1,307,970 1,528,392
Murk-up  return - interest expensed 23 (442,0606) (451,487) (816,256) (853.492)
Net mark-up © interest income 251,301 322,688 491,714 674.900
Non mark-up / Interest Income
Fee and commission income 24 20,600 18.465 38,748 46.981
Dividend income 17,712 - 17,712 4,959
Foreign exchange income 1,421 4.670 L,116 14,254
Income  (loss) lrom derivatives - = - -
Gain on securities 25 577 44,995 2415 44,995
Other income 26 10,360 33 11,356 137
Total non-markup / interest income 50,670 68,163 71,347 111,326
Total income 301,971 390,851 563,061 786,226
Non mark-up /interest expenses
Operating expenses 27 (242,049) (251.431) (495,761) (493.227)
Other charges 28 (447) - (447) (13)
Total non-markup / interest expenses (242,496) (251,4531) (496,208) (493,240)
Proflit before provisions 39,475 139.420 66,853 292,986
Provisions and write offs - net 25 (1,371,246) (33,963) (1,361,705) (85,736)
Extraordinary - unusual items * = = -
(Loss) / profit before taxation (1,311,771) 85,457 (1,294,852) 207,250
Faation 30 (5.822) (11.950) (15,872) (23,226)
(Loss) / prafit after taxation (1,317,593) 73,507 (1,310,724) 184,024
Rupees

Basic (loss) / carnings per share 7 (3.30) 0.18 (3.28) 0.46
Fhe annesed notes | 1o 36 form an integral part of these condensed interim financial statements,

" {\_—_X \.—/\_

0
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First Women Bank Limited

Condensed Interim Statement of Comprehensiv

For the halt vear ended June 30. 2021

Noiww

(Loss)  profit aler taxation for the period
Other comprehensive income
[tems that may be reclassified to profit and loss

in subsequent periods:
Surplus - tdeticit) on revaluation of

L esTments = net ol @y Yl 20
Ttems that will not be reclassified to profit and loss

in subsequent periods:

Remeasurement loss on detined benelit

obligutions

Total comprehensive (loss) /income lfor the period

¢ Income (Un-audited)

Quarter ended

Half year ended

June 30, June 30,
2021 2020
(Rupees in *000)

June 30,
2021

June 30,
2020

(Rupees in “000)

(1,317,593) 73.507 (1,310,724) 184,024
55,057 83.308 (8,314) 167.746

N - (6,721) 1.930
(1,261,936) 157.015 (1,325,759) 353,700

The annexed notes 1o 36 form an integral part of these condensed interim financial statements.
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First Women Bank Limited

Condensed Interim Statement of Changes in Equity (Un-audited)

Lo the halt vear ended Tune 30, 2021

Balance as at January 01,2020

Total comprehensive income for the hall year ended June 30, 20240

Net profit for the hall vear ended June 302020

Other comprehensive income related to equny

Transter to statutory reserve

Transter of meremental depreciation from surplus on revaluation - net of fax
Balance as at June 30, 2020

Total comprehensive income for the siv months ended December 31, 2020

Net profit for the six months ended December 31, 2020
Other comprehenstve (loss) £ mcome related to equin

Transfer to statutory reserve
Transfer of incremental depreciation from surplus on revaluation - net of tax

Balance as at December 31, 2020
Total comprehensive loss for the half vear ended June 30. 2021

Net loss for the half year ended June 30, 2021
Other comprehensive loss related to equuy

Transter of mcremental depreciation from surplus on revaluation - net of 1ax
Impact of change in tax rate

Balance as at June 30, 2021

Share cupital

Statutary

Surplus/tDeficit) on revaluation of

Accumulated

Total

reserve Tnvestments Fived assets Total Loss
T - (KRupees in "000)
1004113 372 64 17502 164 830 182350 (916372} 3.632.342
= - - 184,024 18:4.024
- - 167.746 - 167.740 1.4930 169676
= 167 746 - 167,746 I85.954 383700
= 36 804 - . & {36.801)
- e - (2371 (2,371) 231 -
3994113 409273 185.248 162,459 347.707 (T63.051) 3986042
- - - - 48,804 48 8049
- - (179.875) i (179,875} 1,931 (177.944)
- (179.875) s (179.875) 50,740 (129.135)
- 9763 2 = s (9.763) -
- . - (2,372) (2.372) 2,372 -
3994113 419,036 5375 160,087 165460 (721.702) 3,856,907
& ¥ . - - (1.310.724) (1.310.724)
- . (8.314) - (8.314) (6.721) (15,033)
L % (8.314) # (8,314) (1.317445) (1.325,759)
- ¥ . (2,372) (2,372) 2,372 -
* & - 222 (222) - (222)
394,113 4190306 (2.941) 157,493 154.552 (2,036.775) 2.530.926

The annexed notes 1 to 36 form an integral part of these condensed interim financial statements. \j\
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First Women Bank Limited

Condensed Interim Cash Now Statement (Un-audited)

For the hall year ended lune 30, 2021

Cash Mow From operating activities

(L.oxs) pratit betore taxation

Less: disidend mcome

Adjustinents:

Deprecition on operating fixed assets and right o use assets
Anoriizastion

Provistons and write offs - net

Cann on sile of Tised assets

Charge tor employee benelit plans

LHbn an securitics

Marhup expense on lease hubility against RO assets

(Inereased /decrease in operating assets
Lendings 1o finaneial institutions
\ll'--|”\.'.,‘.~

Udthers dssers

Lnerease/ (deerease) in operating linbilities
Bills pasahle
Borrosvings from finaeeial institutions
Deposits and other aecounts

Chther habilities

[neome s pad
Fasment made to employee benetit plans

Neteash (used in) £ generated from operating activities
Cash Tow From iy esting activities

Nel vesiments proveeds ©gpurchased)
Dividends reeeived

[nvestinents in operating fised assets
Investments in intangible assets
Proceads trom sale of ised assets

Netcash gencrated from / (used in) investing activities
Cash Tow from finaneing activities

Puyimenis against lewse hahilities
Nt cashiused i lnancing avtivities
Toerease in cash and cash equivalents

Cashoand eash equivalents at beginning of the period

Cashoand cash equivalents at end of the period

| he annesed

b3

Chiel Financial
Ofheer Tl Ifxecutive

Note

1o 36 form an integral part ofgisseagndensed interin financial statements.

FFor the hall year ended

June 30,
2021

June 30,
2020

(Rupees in '000)

(1,294,852) 207,250
(17,712) (4,959)
(1,312,564) 202,291
70,670 70,429
12,796 8.503
1,361,705 $5,736
(8,066)
14,000 10,325
(2,415) (44,995)
20,844 22928
1,469,534 152,928
156,970 355,219
(206,878) 2,189,889
(2,038,749) (2.604,144)
186,967 600,840
(2,038,660) 186,583
(12,932) 142.599
2,411,229 3.633.351
(3,040,674) 9,997,329
(212,977) (665.802)
(855,354) 13,107,477
(12,910) (259)
(43,616) (14.972)
(2,815,570)  13.634.030

2923515 | [ (12.945.876)
17,712 4,959
(15,023) (11,930)
(11,202) (19.898)
8,066 -
2923068 (12.972.745)
[ (52.899)] (47.945)]
(52,899) (47.943)
54,599 613.360
2,533,678 1,927,744
2,588.277 2,541,104

(\_,_Jl
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First Women Bank Limited
Notes 1o the Condensed Interim Financial Information (Un-audited)

FFor the half vear ended June 30, 2021

STATUS AND NATURE OF BUSINESS

First Women Bank Limited (the Bank) was incorporated under the Companies Act, 2017 on 21
November 1989 in Pakistan as an unquoted public limited company and commenced operations on 02
December 1989, The Bank is engaged in commercial banking and related services. The registered
oltice of the Bank is siwated at ground floor, S.T.S.M. Foundation Building, Civil Lines, Karachi.
I'he Bank operates a network of forty twao branches as at 30 June 2021 (31 December 2020: forty two
branches). The short term and long term credit ratings of the Bank rated by PACRA in June 2021 are
‘A2 and 'A- respectively. The Bank is controlled by Government of Pakistan through Ministry of
Finance (which holds 82.64 % of the Bank's share capital).

Being a public sector bank, in terms of the State Bank of Pakistan prescribed minimum capital
requirements (MCR) vide its letter reference BPRD/BA&CP/627/32/2014 dated 01 January 2014, the
Bank is required to have a minimum paid up capital (net of losses) (MCR) of Rs. 3 billion and capital
adequacy ratio (CAR) of 18% at all times, subject to the condition that MCR level shall remain
enforced until the Bank remains a public sector entity, the Bank will not be allowed to pay dividend
until its paid-up capital and reserves reach Rs. 6 billion and the per party exposure limit of the Bank
will be 50% of the prudential regulation’s limits until the Bank's paid-up capital and reserves reach

Rs. 6 billion.

The Bank has incurred net loss of Rs. 1.31 billion for the period ended 30 June 2021 and as of this
date, the Bank's MCR (representing paid up capital - net of accumulated losses) was Rs. 1.96 billion
i.e. less than the minimum required amount. Similarly, MCR as at 31 December 2021 as per the
audited accounts was Rs. 1.84 billion and as at 3] December 2022 and 30 June 2023 , as per the
unaudited management accounts was Rs. 1.99 billion and 2.18 billion respectively which is less than
the minimum required amount. MCR for the year 31 December 2022 and 30 June 2023 is based on
management accounts and these amounts may vary on the basis of adjustments consequent to audits, if

reauired

Under BSD Circular No. 19 of 2008 dated 05 September 2008 of the State Bank of Pakistan (SBP)
any bank that fails to meet the minimum paid-up capital requirement within the stipulated period shall

render itself liable to the following actions:

1) Imposition of such restrictions on its business including restrictions on acceptance of deposits and
lendings as may be deemed fit by the State Bank.

i) Descheduling of the bank, thereby converting it into a non-scheduled bank.

iii) Cancellation of the banking license if the State Bank believes that the bank is not in a position to

meet the minimum paid up capital requirement or C/ll§(

L



Going concern basis of accounting

The Bank has incurred net loss of Rs. 1.31 billion for the period ended 30 June 2021 primarily due to
increase in provision against loans/facilities provided to certain borrowers , and as of this date, the
Bank's MCR (representing paid up capital net of accumulated losses) was Rs. 1.96 billion (December
i1.2020: Rs. 3.27 billion) ie. less than the minimum required amount by Rs. 1.04 billion (December
31, 20201 ail).

Shnilarly, Bank's management is aware of the fact that based on the audited accounts of 31 December
2021 and un-audited management accounts as of 31 December 2022 and 30 June 2023, the Bank’s
paid-up capital (net of losses) stood below the MCR of Rs 3 billion prescribed by the SBP
(specitically for the Bank) which non-compliance may result in punitive actions by State Bank of
Pakistan (SBP) including restrictions on its business, de-scheduling or cancellation of Bank’s license.

These financial statements have been prepared on a going concern basis based on the following facts:

Above fact has already been reported by the Bank to the State Bank of Pakistan and also to the
Minisiry of Finance (MoF). Government of Pakistan (GoP) as a major shareholder for an
arrangement to fill-up the shortage of Bank's MCR and in order to avoid any punitive action, the
Bank’s management is in continuous liaison with SBP and MoF GoP. Further, to date, the
reculator has not taken any adverse action or imposed any restriction that could impact the normal
operations of the Bank., Moreover, the Bank is in the privatization list of the Government of
Pakistan, and is being actively pursued tor this purpose by the Privatization Commission which

also adds positively to the above.

- Bank's management and the Board is fully confident that the regulator and the major shareholder
(Mol Gol) will extend the due support for meeting the capital requirements, which is also
evident from the fact that historically the sharcholder has numerously injected capital in the bank
whenever there was a shortfall. Despite of losses the Bank is compliant with minimum required
Capital Adequacy Ratio of 18% and is expected to maintain this adequacy in subsequenet periods,
which is an indicator of strong asset base of the Bank.

- The Government of Pakistan via the Ministry of Finance (MoF) i.e. bank's major sharcholder
holding 82.64 °% of the Bank's equity is fully committed to supporting the Bank, whenever
required. to enable it to continue as going concern, through policy and other intervention. Based
on the historical available support and central bank’s action and also the fact that Government of
Pakistan has assured necessary interventions when required to enable the Bank to continue as a
going concern, Management believes that the Bank shall remain a going concern in foresecable
future, however, it may not do so in an adverse eventuality or unexpected events,

hese events or conditions along with other matters as set forth in Note 1.2 indicate that a material
uncertainty exists that may cast significant doubt on the Bank’s ability to continue as a going concern
and. therefore. the Bank may be unable to realize its assets and discharge its liabilities in the normal
course of business. However, these financial statements have been prepared on a going concern basis
which assumes that the Bank shall operate its business. realize its assets, discharge its liabilities and
obtain refinancing (i necessary), in the normal course of business. Accordingly, the financial
statements do not include any adjustments to the carrying amounts and classification of assets,
liabilities and reported expenses that may otherwise be required if the going concern basis was not

appropriate.

N



2.1

2.2

BASIS OF PREPARATION

These condensed interim financial statements ("the financial statements") have been prepared in
conformity with the format of financial statements prescribed by the State Bank of Pakistan (SBP)
vide BPRD Circular Letter No. 5, dated 22 March 2019 and International Accounting Standard 34
‘Interim Financial Reporting' and do not include all the information and disclosures required in the
audited financial statements and should be read in conjunction with the audited annual financial
statements of the bank for the financial year ended December 31, 2020.

In accordance with the directives of the Federal Government regarding the shifting of the banking
system to Islamic modes, the State Bank of Pakistan (the SBP) has issued various circulars from-time
to time. Permissible forms of trade related mode of financing include purchase of goods by the banks
from their customers and immediate resale to them at appropriate profit in price on deferred payment
basis. The purchases and sales arising under these arrangements are not reflected in these financial
statements as such but are restricted to the amount of facility actually utilised and the appropriate
portion of profit thereon.

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the
International Accounting Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Banking Companies Ordinance, 1962 and the
Companies Act, 2017; and

- Directives issued by the State Bank of Pakistan and the Securities and Exchange Commission of
Pakistan,

Whenever the requirements of the Banking Companies Ordinance, 1962, the Companies Act, 2017
or the directives issued by the SBP and the SECP differ with the requirements of the IFRS or IFAS,
requirements of the Banking Companies Ordinance, 1962, the Companies Act, 2017 and the said
directives shall prevail,

The State Bank of Pakistan has deferred the applicability of [FAS 3 'Profit and Loss Sharing on
Deposits', vide BPRD Circular No.04 dated February 25, 2015, International Accounting Standard
39,"Financial Instruments: Recognition and Measurement" (IAS 39) and International Accounting
Standard 40, Investment Property, vide BSD Circular Letter no. 10 dated August 26, 2002, for
banking companies till further instructions. Further, the SECP, through S.R.O 411(1)/2008 dated
April 28, 2008, has deferred the applicability of IFRS 7, Financial Instruments: Disclosures, to
banks. Accordingly, the requirements of these standards have not been considered in the preparation
of these financial statements. However, investments have been classified and valued in accordance
with the requirements prescribed by the SBP through various circulars.

Accordingly, the requirements of these standards have not been considered in the preparation of
these financial statements,
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3.1

4.1

Critical accounting judgments and key sources of estimation of uncertainty

The basis for accounting estimates adopted in the preparation of these condensed interim financial
stalements is the same as that applied in the preparation of audited annual financial statements of the
Bank for the year ended December 31, 2020,

BASIS OF MEASUREMENT
Accounting convention

These financial statements have been prepared under the historical cost convention except that
leasehold land and buildings are stated at revalued amounts (if any) less accumulated depreciation and

impairment losses, il'any , available- for-sale and held-for-trading investments and derivative financial

instruments are measured at fair values.
Functional and Presentation Currency

Fhe financial statements are presented in Pakistan Rupees, which is also the Bank's functional
currency. Eacept as indicated. financial information presented in Pakistan Rupees has been rounded to

nearest thousand.
SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies applied in the preparation of these financial statements are
consistent with those followed in the preparation of the financial statements for the year ended

December 31, 2020,

Stundards, Interpretations and Amendments to Published Approved Accounting Standards that

are effective in current year

- There are certain other new and amended standards, interpretations and amendments that are
mandatory for the Bank's accounting periods beginning on or afier 1 January 2021. These are not
considered 1o be relevant or have any significant effect on the Bank's operations and therefore

have not been detailed in these condensed interim financial statements,

Standards, Interpretations and Amendments to Published Approved Accounting Standards that

are not vet effective

= As per the SBP's BPRD Circular no. 07 of 2023, the applicablity of IFRS 9 - Financial
Instruments has been made applicable 1o banks in Pakistan for accounting periods beginning or
after January 1. 2024. The Bank is currently is process of setting up a mechanism for adoption of
the standard and 1o assess the impact of such adoption on the financial statements..

There are various other standards, interpretations and amendments to accounting and reporting
standards as applicable in Pakistan that are not effective in the current period. These are not likely

1o have material effcct on the Bank's financial statements.

FINANCIAL RISK MANAGEMENT

I'he financial risk management objectives and policies adopted by the Bank are consistent with those
disclosed in the financial statements for the year ended December 31, 2020.
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CASH AND BALANCES WITH TREASURY BANKS

In hand
L.ocal currency

lForeign curreney

With State Bank of Pakistan in
lLocal currency current account
[Foreign currency current account
Forcign currency deposit account
- Cash reserve account

- Special cash reserve account

With National Bank of Pakistan in
Local eurrency current accounts

National Prize Bonds

BALANCES WITH OTHER BANKS

In Pakistan
In current accounts

Outside Pakistan

In current accounts

LENDINGS TO FINANCIAL INSTITUTIONS

Call 7 ¢lean money lendings

Repurchase agreement lendings (Reverse Repo)

Less: Provision held against Lendings to Financial Institutions

[.endings o Financial Institutions - net of provision

Category of classification

Domestic

[.oss

(Un-audited)

(Audited)

June 30, December 31,

2021

2020

(Rupees in '000)

1,086,905 802,907
132,743 149,575
1,219,648 952,482
831,529 951,672
35,394 46,193
33,242 33,725
62,395 63,302
962,560 1,094,892
166,660 266,505
52,539 23,575
2,401,407 2,337,454
279 279
279 279
186,391 195,945
186,870 196,224
339,089 139,089
1,967,850 1,960,972
2,306,939 2,100,061
(139,089) (139,089)
2,167,850 1,960,972
(Un-audited) Audited
June 30, December 31,
2021 2020
Classified  Provision Classified Provision
Lending held Lending held
(Rupees in '000)
139,089 139,089 139,089 139,089




9 INVESTMENTS
June 30, 2021 (Un-audited) December 31, 2020 (Audited)
Cost / Provision for Deficit Carrving Cost Provision for g | C ine Val
flic e arrving Vale
9.1 Investments by type: Amortised cost diminution Sl Value Amortised cost diminution S e R
(Rupees in '000)
Available-for-sale sccurities
Federal Government Securities 18,171,334 - (5.403) 18,165,931 21,084,633 - 8.808 21.093.461
Non Government Debt Sccurities = - - - 7.781 (7.781) - -
Preference shares of a listed company 10,000 (10,000) - - 10.000 (10.000) - -
Ordinary shares of an unlisted company 954 - - 954 954 = = 934
Total Investments 18,182,288 (10,000) (5.403) 18,166,885 21.103.388 (17.781) 8.808 21.094.415
(Un-audited) {Audited)
June 30, December 31.
2021 2020

9.1.1  Investments given as collateral (Rupees in '000)

Pakistan Investment Bonds 4,766,623 6.244.136
Market Treasury Bills 2,395,290 -
7.161,913 6.244,136
9.2 Provision for diminution in value of investments
9.2.1 Opening balance 17,781 17,781
Reversal during the period / year (7,781) -
Closing Balance 10,000 17,781

o
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10.1

Particulars of provision against debt securities

Category of classification
Damestic

oss

ADVANCES

L.oans. cash credits, running finances, etc.
Advances - gross

Provision against advances

- Specific

- General

Advances - net of provision

Particulars of advances - gross

In local currency
In foreign currencies

June 30, 2021 (Un-audited)

December 31, 2020 (Audited)

NPI Provision NP1 Provision
(Rupees in "000)
10,000 10,000 17,781 17.781
Performing J [ Non Performing 1 J Total
(Un-audited) (Audited) (Un-audited) (Audited) (Un-audited) {Audited)
June 30, December 31, June 30. December 31, June 30, December 31.
2021 2020 2021 2020 2021 2020
(Rupees in '000)
12,553,014 10,607,766 2,014,362 1.920.861 14,567,376 12,528,627
12,553,014 10.607.766 2,014,362 1,920,861 14,567,376 12,528,627
. . (1,986,072) (1,420,423) (1,986,072) (1,420.423)
(23,756) (20.229) - (23,756) (20,229)
(23.756) (20,229) (1,986,072) (1,420,423 (2,009,828) (1.440,632)
12,529,258 10,587.537 28,290 500,438 12,557,548 11,087,975
(Un-audited) (Audited)
June 30, December 31,
2021 2020

(Rupees in '000)

14,567,376

12,528.627

14,567,376

12,528,627




10,2 Advances mclude Rso 2014362 nulhon (December 310 20200 Rso 1.920.860 1 nulhon) which have been placed under non-performing status as detailed below,

Category of Classification

Domestic
Other Assets Especially Mentioned
Substundard
Doubtiul

lLoss

10.3 Particulars of provision against advances

Opeming balance

Charge for the period / year
Reversals for the pertod / vear
Net charge for the period / year

Amount written off
Closing balance

June 3002021 (Un-audited)

December 31, 2020 (Audited)

Non Performing

Non Performing

Provision Provision
L.oins loans
(Rupees in "000)

2.724 273 3177 318

6983 1.745 25.551 883

1.257 3.629 01477 20421

1,997,396 1,980,425 1.830.656 1.398,799

2,014,362 1,986,072 1.920.861 1.420,423

June 30,2021 (Un-audited) December 31, 2020 (Audited)
Specific General Total Specific General Total
(Rupees in "000)
1,420,423 20,229 1,440,652 1,347.060 18.092 1,365,152
667,602 3,527 071,189 138,600 2137 160,737
(101,957) (101,957) (85,237) - (85,237)
565,705 3527 569,232 73.363 2.137 75.500
(56) - (56) - - -

1,986,072 23,756 2,009.828 1.420.423 20,229 1.440,652

10.3.1 The net FSV benefit already availed has been reduced by Rs. 432,803 thousand, which has resulted in increased charge for specific provision for the period by the same amount. Had the
FSV benefit not reduced before tax loss for the period would have been lower by 432,803 thousand (June 30,2020: profit lower by Rs. 41.069 thousand). Further, at June 30, 2021,
cumulative net of tax benefit availed for Forced Saled Value (IFSV) was Rs.9,073 thousand (December 31, 2020: Rs.273.083 thousand) under BSD circular No. 1 of 2011 dated October 21,
201 1. Reserves and un-appropriated profit to that extent are not available for distribution by way of cash or stock dividen@

A\
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FINED ASSETS

Property and equipment
Right of use assets - IFRS 16

Additions to fixed assets

The tollowing additions have been made to lixed assets during the period:
Property and equipment

I“lectrical. office and computer equipment

Furniture and fixwres

Lcasehold improvements

Vehicle

I'otal

he net book value ol fixed assets disposed during the period is nil.

INTANGIBLIE ASSETS

Capial work-in-progress

Intangible assets

Additions to intangible assets

The following additions have been made to intangible assets during the period:

Capital work-in-progress

Directly purchased

DEFERRED TAX LIABILITIES

(Deductibe) / taxable temporary differences on

- (Deficit) surplus on revaluation of Investments
- Post retirement employvement benefits

- Surplus on revaluation of lixed assets

(Un-audited) Audited
June 30, December 31,
2021 2020

(Rupees in '000)

300,902 305,640
283,160 334,070
584,062 639,710
(Un-audited)
June 30, June 30,
2021 2020
(Rupees in '000)
9,481 8,268
858 2,166
1,786 1,496
2,898 -
15,023 11,930
(Un-audited) Audited
June 30, December 31,
2021 2020

(Rupees in '000)

7,393 3210
42,148 47,925
49,541 51,135

(Un-audited)

June 30, June 30,
2021 2020
(Rupees in '000)

7,393 310
3,809 19,588
11,202 19.898
{Un-audited) Audited
June 30, December 31,
2021 2020

(Rupees in '000)

(2,241) 3,435

& 2,468
52,728 54,245
50,487 60,148

A
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[4.1.1

OTHER ASSETS

Income / mark-up accrued in local currency
Advances. deposits. advance rent and other prepavments
Hranch adjustment account
VM settlement account
Receivable against encashment of
Government Securitics
Stationary and stamps on hand
\eeeptances
Non-hunking assets gequired in satistaction of claims
Lithers

Less: Provision held against other assets - note 14.1

Other assets (net of provision)
Peficit on revaluation of non-banking assets acquired in

satisfaction ol claims
Other assets - tatal

Provision held against other assets

ATM settlement account
Others

Movement in provision held against other assets
Opening bulanee
Charge for the period / year

Closing balance

CONTINGENT ASSETS

(Un-audited) (Audited)
June 30, December 31,
2021 2020
('"Rupees in '000)
282,113 474,308
153,996 142,841
- 117
15,787 41,836
1,929 1,621
4,420 3,965
4,477 7.516
29,686 15.852
14,930 6,249
507,338 694,303
(48,370) (48,370)
458,968 645.935
- (35)
458,968 645.900
- 41,836
48,370 6.534
48,370 48,370
48,370 13.664
= 34,706
48,370 48.370

I'here were no contingent assets ol the Bank as at 30 June 2021 and 31 December 2020. However several recovery suits

have been filed by the bank

BILLS PAYABLE
In Pakistan

Ouwtside Pakistan
BORROWINGS
Secured

Borrowings from State Bank of Pakistan:

- Under export relinance scheme

= Under revised SBP Financing Scheme for Renewable Energy
- Under Relinance and Credit Guarantee Scheme tor Women Entreprencurs

in underserved arcas

- Under Retinance scheme for pavment of wages and salarics

- Under Temporary Economic Relinance Facility

Repurchise agreement borrowing
Pakistan Mortgage Refinance Company

(Un-audited) (Audited)
June 30, December 31,
2021 2020
('Rupees in '000)
500,674 513.606
3,652 3,652
504,326 517,258
542,900 500,700
46,032 49,548
79,886 82,380
558,742 647,056
50,000 -
1,277,560 1,279,684
7,813,353 5,400,000
300,000 300,000
8,113,353 3,700,000
9,390,913 6,979,684 \

S



18 DEPOSITS AND OTHER ACCOUNTS

June 30,2021 (Un-audited) December 31. 2020 (Audied)

In local In forcign - In local [n foreign
§ Iotal "
currency currency currency currency

(Rupees in '000)

l'otal

Custaomery

Term deposils

Savines deposits
Current accounts - non-remunerative

Others

Financial [nstitutions

Term deposits
Savings deposits

Current accounts - non-remunerative

6,064,895 6.459 6,071,354 6.600.843 14.545 6.615.388
9,507,662 377,997 9,885.659 13.476,505 425376 13.901.881
5,532,851 40,374 5,573,225 4.055.536 47,212 4,102,748
540,011 - 540,011 538,295 - 538.295
21,645419 424,830 22,070,249 24.671.179 487.133 25,158,312
11.000 - 11,000 11.000 - 11.000
45,563 - 45,503 10,801 - 10.801
21,578 - 21,578 8,951 - 8,951
78,141 - 78,141 30.752 - 30,752
21,723,560 424,830 22,148,390 24,701,931 487,133 25,189,064

S
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19,1

OTHER LIABILITIES

Mark-up/ returny interest pavable in local currency
Mark-up/ return/ interest payable in foreign currency
Lnearned commission and income \

Accrued expenses

Faxation pavment less provision

Pavable against purchase of fixed assets

Acceplances

Branch adjustment account

Pavable under a defined benefit scheme

Parable o statt retirement defined beneiit plans
Provision tor employees compensated absences
Provident fund pavable to the members

Stal? Weltare Fund

Benevolent fund balance (being refunded to the employees)
Provision against off-balance sheet obligations - note 19.1
Lcase liabiliy against right-of-use assets

Pavable against collection and withholding tax

Others

Provision against off-balance sheet obligations

Opening balance
Charge for the period / year

Closing balance

SURPLUS /(DEFICIT) ON REVALUATION
OF ASSETS - NET OF TAX

Surplus / (deficit) on revaluation of
- Available tor sale sceurities

- lined Assels

Deterred tas on surplus / (deficit) on revaluation of:
- Available for sale securitics

- Fixed asscts

CONTINGENCIES AND COMMITMENTS

- Guarantees - note 21,1
- Commitments - note 21.2

- Other contingent liabilities - note 21.3

(Un-audited) Audited
June 30, December 31,
2021 2020

(Rupees in '000)

464,004 669,223
33 95
6,192 7,313
59,528 61,344
124,161 91,375
6,417 7.603
4,477 7,516
12,636 -
7,140 7,140
35,180 58,681
62,033 60,797
5,669 5,742
782 782
1,958 2,048
771,947 -
329,163 361,216
8,697 41,279
48,012 28.570
1,948,089 1.410,724
771,947 -
771,947 -
(5,403) 8.808
210,442 214,332
205,039 223,140
(2,241) 3,435
52,728 54,245
50,487 57,680
154,552 165,460
1,496,794 2,552,264
1,011,867 715,394
2,647,273 2,284,473
5,155,934 5.552,1

%;
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Guarantees:

Performance guarantee

Other guarantees

Commitments:

Documentary credits and short-term trade-related transactions

- letters ol eredit

Commitments for acquisition of:
- Fixed assets

- Intangible assets

Other Contingent Liubilities

Ihese mainly represent counter claims by borrowers for damages due to the legal action and reputational
damages they face while proceedings of recovery and related criminal suits on them and other claims against
the Bank. Management is confident that the matters will be decided in the Bank’s favour. Accordingly, no

provision has been made in these financial statements.

MARK-UP " RETURN /VINTEREST EARNED

On:

Loans and advances

Investments

Lendings to lnancial institutions
Balance with other banks

MARK-UP/RETURN /INTEREST EXPENSED

Un
Deposits
Borrowings

Muarkup expense on lease liability against ROU assets

FEE AND CONMDMISSION INCOME

Branch banking customer fees

Credit related fees

Consumer finance and credit related fees
Card related fees

Commission on trade

Commission on guarantees

Commission on bancassurance

Others

GAIN ON SECURITIES

Realized

Federal government sccurities

(Un-audited) Audited
June 30, December 31,
2021 2020

(Rupees in '000)

1,475,979 2,552,264
20,815 -
1,496,794 2,552,264

997,444 710,782
8,378

6,045 4,612

1,011,867 715,394

(Un-audited)

Period ended Period ended
June 30, June 30,
2021 2020
(Rupees in '000)

497,882 787,406
790,336 707,175
19,752 33,595
= 216
1,307,970 1,528,392
569,812 760,198
225,600 70,366
20,844 22,928
816,256 853,492
14,008 13,222
332 286
1,881 5,615
1,510 949
3,922 9,798
13,986 14,876
2,047 582
1,002 1,653
38,748 46,98 |
2,415 44,995
2,415 44,995

K
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27.1

OTHER INCOME

Gain on sale of fixed assets - net

Tender tee received

Recovered from employvees against
unserved notice period

{(nhers

OPERATING EXPENSES
otal compensation expenses - note 27.1

Property expense
Rent and tises
[nsurance tincluding deposit protection)
Utilities cost
Security (mcluding guards)
Repair and maintenance
Depreciation on owned fixed assels

Depreciation on ROU assets

Information technology expenses
Software maintenance
Hardware maintenance
Depreciation

\inortization

Other operating expenses
Directors' fees and allowances
[.egal and professional charges
Outsourced services costs
Travelling and conveyance
NIFT clearmg charges
Depreciation
Training and development
Postage and courier charges
Communication
Stationery and printing
Marketing, advertisement and publieity
Entertainment
Membership and subseriptions
Auditors Remuneration
Others

Total compensation expense

Maunagerial remunceration

Charge for defined benefit contribution plan

Other stall costs - note 27.1.1

(Un-audited)

Period ended
June 30,

Period ended
June 30,

2021 2020
(Rupees in '000)
8,066
112 132
336 -
2,842 S
11,356 137
222,087 253.081
25,335 12,191
16,809 14,622
18,817 14,724
20,890 18,543
9,673 13,893
6,305 6,310
30,909 50,909
148,738 131,192
10,448 9,151
16,786 9,737
7,261 6.909
12,796 8.505
47,291 34.302
7,437 2,937
13,779 11,128
2473 5.070
7,564 7,284
6,195 6,301
246 134
5,052 4,742
16,769 17.574
7,411 6.543
1,827 4.643
3,179 2,864
381 514
1,296 2,387
4,036 2,531
77,645 74.652
495,761 493,227
201,529 225,483
14,000 16,660
6,558 10,938
222,087

253,081 §
S\H



27.1.1 Other staff cost includes incentive (o stafl, washing allowance, conveyance allowance elc.

30.1

30.2

31

(Un-audited)
Period ended Period ended

June 30, June 30,
2021 2020
OTHER CHARGES (Rupees in '000)
Penalties imposed by State Bank of Pakistan 92 13
Other penalties 355 -
447 13
PROVISIONS & WRITE OFFS - NET
Provision against loan and advances 569,232 85,736
Reversal of provision tor diminution in value ol investments (7,781) -
Provision against of-balance sheet obligations 771,947 -
Provision against lax cuses 28,307 2
1,361,705 85,736
TAXATION
Current 17,389 24,596
Deferred ; (1,517) (1,370)
15,872 23,226

While finalizing the assessments for tax years from 1997 to 2000 and from 2004 to 2008 (financial years
ended from 31 December 1996 1o 31 December 1999 and from 31 December 2003 to 31 December 2007
respectively ). the tas authorities, from tme to time, made certain disallowances of nostro account balances
written ol apportionment of expenses, interest suspensed ete., against which appeals were filed by the
Bank at the Appellate Tribunal Inland Revenue (ATIR). The ATIR vide its order dated 31 May 2012
decided all the matters (except disallowance of written off of nostro balances, interest suspensed and
apportionment of expenses) for tax years from 2004 10 2008 in favor of the Bank against which CIR had
filed an appeal in the Sindh High Court (SHC) which is pending for hearing. Further, the matter of nostro
balances written off was remanded back by 'ATIR 1o the CIR whereas the matter of apportionment of
expenses and interest suspension have been disallowed against which the Bank has filed an appeal in
SHC. which is pending adjudication. Tax amount involved is Rs. 10.797 million. The management is
contident that the decision in appeals (including those filed by CIR as explained above) would be in its
favour. However, tor abdundent caution. provision ol aforesaid amount is being maintained by the Bank.

The Income Tax department has issued orders under sections 161 and 205, raising demands due to the non
deduction of tax on profit payments on certain deposits for the tax years 2014, 2015, 2016, and 2017,
respectively. In accordance with prudent accounting practices, provisions have been established for the tax

sears for which decisions are pending.

2021 2020
BASIC (LOSS)/ EARNINGS PER SHARE
(l.oss)  profit for the period - Rupees in '000 (1,310,724) 184,024
Weighted average number of ordinary shares 399,411 399411
Busic (loss) / carnings per share (3.28) 0.46

\\&@
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FATR VALUE MEASUREMENTS

Fhe tr value of raded investments are based on quoted market prices. The fair value of unquoted equity securities is determined on the basis of
the breaheup value of the investee company The e value of ungquoted debt securities, fixed wrm loans, other assets and fixed term deposits and
porrowangs and other habihities cannot be caleulated with sutficient reliability due to the absence of a current and active market for such assets and

I the vpimon ol masagement, the Bor value of the remammg (inancial assets and hiabihties are not significantly different from their carrying
walis sinve ey are short teem in nature or i case of customer sdvances and deposits are repriced frequently

AL assets tor which tair value is measured or disclosed in these Tnaneial statements are categonised within the fair value hierarchy based on the
losest devel inpuat that s significant to the Gur value measurement
Fae vadue of Ticneial assets

Phe Hank measures e salues using the followmg for value herarchy that reflects the significance of the inputs used in making the

Measurements

I Fanr vlue mesasarements using quoted prices (unadiusted) m active markets (Pakistan Stock Exchange) tor identical assets or liabilities.

ither

Lesel 20 Fair value measurements using inputs other than quoted prices included within Level | that are observable for the assets or liability
directly (1e as pnices) or indireetly (te denved from prices) available at MUFAP and Reuters page. The fair values of Federal

[STIEN Secunities wre deterined on the basis of rates © prices sourced from Reuters

Level 3 Fair value measarements usimg input for the assel or hability that are not based on observable market data (i.e. unobservable inputs).

struments measured at the end of the reporting period by the level in the farr value herarchy into which the

 finuneial in

nociegonsed

al instruments June 30, 2021 (Un-audited)
Carrying / Fair value

Cho Lbanee shicer s

notional value
Level 1 Level 2 Level 3 Total
(Rupees in "000)

Finaneial assets measured at fair value
T estnients

Federal Giovernment Secunties 18,165,931 - 18,165,931 - 18,165,931

Froamcral wssets not measured at Gur valoe

< Nhares of an unhisted company 954 - - - -
Cash and balances with treasury banks 2401407 - - - *
ves with other banks 186,870 - - . -

2 o financil instruments 2.167.850 - - # =
Nidvanges 12,357,548 - S = *
it sty 429,282 = = - -

17,743,911 - - = =
CHhabance sheet Tancial instruments - = ! = =
On babanee sheet Mnancial instruments December 31, 2020 (Audited))
Carrving / nottonal Fair value
vitlue
Level | Level 2 Level 3 Total

{Rupees in '000)

Finaneial assets measured at Tuir value

n

- Federal CGosernment Secunitios 21.u43 461 - 21093461 - 21.093.461
Framwial assets oot measured it Gue value
nvestinenls

« Shatres of un unhisted company 954
Cashyand balinees wnly ieasary banks 2337454 . - - -
Halanves svath othwer banks 196,224 . - - -
Lengding o Tl mstruments 1,960,972 - - = -
Advanees 11,087,975 - 2 o =
tiher asagis 630,083 - - = =

16.213.662 . - - =

Orf-halance sheet financial instruments - - - - -

{Un-audited) {Audited)

June 30, December 31,
2021 2020
Nt Forneial sssets careied o revalued amounts (Rupeesin '000)
Level 3 Level 3
Foved asaels
Property and equipments (Leasehold land and building) 247,220 252477
Chthier assels
Son-hanking assets acquired insatistcton of clanns 29,686 15,817



June 30,2021 (Un-audited)

" Retail and . 5
Corporate Commercial B
L reasury constmer i FTatal
> hankinge

: financing b
A3 SEGMENT INFORNMATION banking

(Rupees in '000)

351 Segment details with respect to business activities

Profit and 1oss

Net mark-up - return / profit 1.852 613,156 (201,130 73830 491.714
Inter segment (expense) / revenue - net 160,067 (543,539 J1L6T8 31794 -
Non mark-up Cretirn o mterest incone 225333 28.788 19.038 968 71.347
Total Income A84.472 100,106 (130414 128.598 S63.061
Segment direet expenses 338,663 10.326 25.642 101.578 496,208
Inter segment expense allocation 135186 (OUL062) (29.635) (45.468) -
Total non-markup / interest expenses 493,849 (49.730) (4013} 30.110 496.208
(Provisions) * reversals (1.139.770) (Y.751) (2.792) (209.392) (1.361.705)
Profit / (loss) before tax (1.149.147) 140,390 (149.193) (136.904) (1,294.852)

June 30. 2021 (Un-audiicd)

Retail and

Corporate - Commercial w0
fiancing Freasury cnnsu_mcr ki lotal
banking a
(Rupees in "000)
Statement of financial position
Cash and bank balances 953.105 1.635.172 - - 2.588.277
Investiments - I8.166.885 - - 18.166,885
Net inter segment receivable / (payable) 18.789.716 (18.724,041) (51.320) (14.355) -
Lendings to financial institutions - 2,167.850 - - 2,167,850
Advances - performing - net of provision 9.448.770 - 745,749 2.334.739 12,529,258
Advances - non-performing - net of provision 15,282 - 1,247 11.761 28,290
Others 757.506 70,164 63.912 200,989 1.092,571
Total Assets 29,964,379 3,316,030 759,588 2,533,134 36,573,131
Borrowings 943.643 8,113.353 333917 - 9.390.913
Deposits and other accounts 10.434.601 - 8,664,742 3.048.988 22,148,390
Others 1.861.422 105.676 233,237 302.568 2,502,902
Total Liabilitics 13,239,726 8,219,029 9,231,896 3,351,556 34,042,205
Equity 16.724.653 (4.902,998) (8.472,308) (818.422) 2,530,926
Total Equity & liabilities 29,964,379 3,316,030 759,588 2,533,134 36,573,131
Contigencies and Commitments 5.155.934 - - - 5.155.934 $

&
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hane 30, 2020 ¢ n-audiied)

. Retal and y
Corporate Cominereial x

5 Ireasury consumer ‘ lotal
financing . : banking
hinking ;

{IRupees i 00

Profit and Loss

Netmark-up return - prolit 2.542 34330 (270,000 104,088 (74,900
Inter SEEMCNE (CAPeRse) / revenue - nel S6U.067 16:43.339) 31.978 314941 .

Non mark-up - return 2 interest income 300064 1409 249,364 1493 111.326
Total Income SY8.673 245,194 (214.71%) 157.073 78G.226
Segment direct cxpenses 356,754 10,206 35 444 100.796 193,240
Inter segment expense allocation 212,740 (139.679) (36.543) (16.517) s

Total non-markup / interest expenses 509,494 (129.453) (31.101) 84.279 493.240
Reversals / (Provisions) (71.762) (611 (176) (13.184) (85.736)
Profit / (loss) before tax (42.584) 374015 (183.793) 9.612 207.250

December 31, 2020 ( Audited)

: Retail and . .
Corporate : Commercial .
Ireusun consumer Total

Nnancing P banking

(Rupees in '000)

Statement of financial position

Cash and bank balances 932.999 1.600.679 - - 2.533.678
Investments - 21,094,415 - : - 21.094.415
Net intersegment receivable/(payable) 18.439.953 (18,194.304) (44.217) (201.432) -

Lendings to financial institutions . 1.960.972 - - 1.960.972
Advances - performing - net of provision 8,172,491 - 1.936.098 478.948 10.587.537
Advances - non-performing - net of provision 173.985 - 188 326.265 500,438
Others 1,105.324 91,192 82,552 57,677 1.336,745
Total Assets 28.824.752 6.552.954 1.974.621 661.458 38.013,785
Borrowings 1,197.304 5.700.000 - 82.380 6.979.684
Deposits and other accounts 11,819.780 - 10.116.719 3,252,565 25,189,064
Others 1.328.321 77.153 390,060 192,596 1,988,130
Total Liabilitics 14,345,405 5.777.153 10.506.779 3.527.541 34.156.878
Equity 14,479,347 775.801 (8,532,158) (2.866,083) 3.856.907
Total Equity & liabilities 28,824.752 6,552,954 1,974,621 661,458 38.013,785
Contigencies and Commitments Dol - - - 5.552.131

Q
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RELATED PARTY TRANSACTIONS

The Bank has related party relationships with various parties including its Di s, Key M

schemes of the Bank.

The Bank enters into transactions walh related parties in the ordinary course of business and on substantially the same terms as for comparable transactions with

person of similar standing. C

to end

veluations / terms of the

to the i

plan.

Details of transactions with related parties and balances are as follows:

As ot June 30, 2021 (Un-audited)

As &t D b

Is in respect of stafl retirement benefits and other benefit plans are made in accordance with the actuarial
i 1 officers is determined in accordance with the terms of their appointment,

31, 2020 (Audited)

Investments
Unlisted shares

Advances

Opening balance

Addition during the period / year
Repaid during the period / year

Trensfer in / (out) - net

Closing balance

Provision held against ad

Other Assets
Interest / mark-up accrued
Deposits and other accounts

Opening balence

Received during the period / year
Withdrawn during the period / year
Trans(er in / (out) - net

Closing balance

Other Liabilities

Interest / mark-up payable
Payable to stalT retirement fund
Retirement benefit payable

RELATED PARTY TRANSACTIONS

Other Key Other Other Key Other
Directors | management related Total Directors | management related Total
onnel rties rsonnel arties
(Rupees in '000)
¥ . 954 954 . . 954 954
T35 14,941 - 15,676 3,688 10,751 - 14,439
. 7,030 . 7,030 - 12,919 - 12,919
(195) (5,059) - (5,254) (1,373) (5,262) - (6,635)
» (107) - (107 (1,580) 6,533 - 4,953
540 16,805 - 27345 715 24,941 - 25,676
- 17 - - - 172 - 172
165 12,987 9,059 12,211 1,753 6,049 3,061 10,863
36,909 43,376 168,163 248,448 40,150 58,420 476,952 575,522
(20,721) (45,339) (168,079) (234,139) (42,139) (37.884) (470,954) (570,977)
- (612) 34 (578) 401 6,402 - 6,803
16353 10,412 9,178 35,943 165 12,987 9,059 22211
97 196 83 376 13 201 136 350
- - 35,180 35,180 . - 58,682 58,682
17719 4,069 - 11,847 7395 3,733 - 11,128
7,876 4,265 35263 47403 7,408 3934 58818 70,160

As at June 30, 2021 (U lited)

Other Key Other
Directors | management related Total
ersonnel arties

Directors

Income
Merk-up / return / interest eamned

Dividend income

Expense

Mark-up / rerum / interest paid
Operating expenses

Charged to defined benefit plan

Remuneration and allowances

(Rupees in '000)

. 496 - 496
- - 17,712 17,712
150 106 290 646
- - 1,831 1,831
- - 11,000 11,000
1,929 19,294 - 3120

58

34

2,939

o2

29,345

- 494
4,959 4,959
488 823
2344 2344
10,660 10,660
. 32,284



35 CAPITAL ADEQUACY, LEVERAGE RATIO & LIQUIDITY REQUIREMENTS

(Un-audited) Audited
June 30, December 31,
2021 2020

(Rupees in '000)
Minimum Capital Requirement (MCR):

Paid-up capital (net of losses) 1,957,338 3,829,211
Capital Adequacy Ratio (CAR):

Eligible Common Equity Tier | (CET 1) Capital 2,323,671 3,643,522
Eligible Additional Tier 1 (ADT 1) Capital = s
Total Eligible Tier 1 Capital 2,323,671 3,643,522
Eligible Tier 2 Capital 181,470 185,689
Total Eligible Capital (Tier 1 + Tier 2) 2,505,141 3,829,211
Risk Weighted Assets (RWAs):

Credit Risk 5,815,612 6,783,659
Market Risk 2,022,201 1,719,860
Operational Risk 2,073,931 2,073,931
Total 9,911,744 10,577,450
Common Equity Tier 1 Capital Adequacy Ratio 23.44% 34.45%
Tier | Capital Adequacy Ratio 23.44% 34.45%
Total Capital Adequacy Ratio 25.27% 36.20%
Leverage Ratio (LR):

Eligible Tier-1 Capital 2,323,671 3,643,522
Total Exposure 44,192,704 41,230,307
Leverage Ratio 5.26% 8.84%
Liquidity Coverage Ratio (LCR):

Total High Quality Liquid Assets 17,056,904 19,359,060
Total Net Cash Outflow 5,935,107 8,755,741
Liquidity Coverage Ratio 287.39% 221.10%

Net Stable Funding Ratio (NSFR):

Total Available Stable Funding 22,102,522 35,756,666
Total Required Stable Funding 15,734,347 15,632,203
Net Stable Funding Ratio 140.47% 228.74%

36 DATE OF AUTHORISATION FOR ISSUE
These condensed interim financial mﬁ“\eﬂ%‘gwgﬁgjfised for issue by the Board of Directors of
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